
Deposit with SurePay $5,000 for Back to 
School

Reading is Fun
Join Us!

COME AND BORROW!

We need credit union members to be doing more borrowing for 
productive purposes. We have provided loans that afforded you a 
better lifestyle, house, land, car etc. But we need to go beyond that, 

we need to break through the glass ceiling of business where we start to 
create small businesses. Where we start to get involved in buying shares en 
bloc, creating a stake and a real say in the economic activity of the country.  
 
This was the call and advice to members by President of the BWU Co-operative Credit Union Limited,  Bro. Dalton 
Medford. The President also challenged members to DREAM BIG! “Dream with me! ...that we were able to create 2,000 to 3,000 
small businesses with each person employing at least 3 people. This would create many jobs, taking the pressure off Government 
and stopping our people from going like sacrificial lambs to the slaughter every 10-15 years in layoffs, since the major things being 
restructured in the country are people.”

Sure convenience with SurePay 
Take advantage of the 

convenience SurePay offers  not 
just for bill payment but to make deposits 
to all of your BWUCCU accounts and to 
make loan payments. We invite you to 

enjoy the convenience.

Let’s see, new school uniforms, 
bags, books, stationery… what 

else? Shoes….Take the stress of 
back to school away this summer. 

We’ll have your children starting the 
new school year the right way.    

For more information or to book an 
appointment please call 436-5600 or 

email info@bwuccu.com

Two Hours of Fun. Every Saturday 
starting July 22, 2017. We open our 
doors at all three branches, to our 

junior members from ages 7-11, for 
lots of reading fun.

Sign up today. Spaces are limited 
but the fun and knowledge are 

unlimited.  
Call 436-5600 for more information

“We are Moving. . .”

... temporarily to the Mutual  
Building in lower  Broad Street .

We are sad to be moving but excited  
that this would allow us to renovate 
our current offices in a shorter period 
of time and more importantly allow 
members to continue to transact 
their business in  a safe and secure 
environment.

This move is temporary only and 
before you know it we will be back at 
our regular location with enhanced 
facilties and services for all.
We’re excited. Are you?
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The Ayes Have It!
Members voting on a motion at the  

recently held 33rd AGM



Come and Borrow ...cont’d from page 1

PEARL - A Gem of an Athlete

Aloyal Credit Unionist, always 

willing volunteer and devoted 

wife. Yet there is more to this 

very quiet woman than most are aware. 

Sis. Pearl Yearwood is one of Barbados’ 

successful senior sprint athletes.  

She started her athletic journey 

in 2004 and has been taking part 

in senior games both in Barbados 

and internationally ever since. 

Her regime consists of lots of hard 

work in the gym conditioning her 

body through weight and strength 

training. A routine that has paid off 

for this unassuming woman who 

competes in the 50m,  100m and 200m.  

 

She has represented Barbados in 

Trinidad, the USA and has her eyes set on 

the senior games in Berlin in 2018 and 

in Alburquerque,  New Mexico in 2019. 

 

In order to qualify for some of these 

international meets, Pearl sometimes 

has to compete abroad in Florida or 

Utah. Pearl also pointed out that it is only 

the top four (4) from each country 

who are allowed to compete 

at the international games. 

 

So what has been her most athletic 

successes to date?

  50m Silver, 100m Silver, and 200m 

GOLD! 

 

Currently she has her eyes set on 

the upcoming Barbados National 

Senior Games and she has invited 

a few of her international friends 

to visit the island at the time to 

witness or even take part in the 

games.  Credit Unionist, volunteer, 

devoted wife and yes,  Barbados 

ambassador. 

Congrats Pearl, we are proud of 

you!!!

He lauded the BWUCCUL for providing up to 
$4.5 million in loans for small business but 
also lamented that members need to pool 

their thinking to achieve things greater than the 
financial aspect of the credit union.  He went on to 
state that “right now there is a crisis in Barbados. 
160,000 credit union members with assets of over 2 
billion dollars yet not a word out of the credit Union 
movement in terms of how do we get our economy 
going forward or what we can do as a people to assist.   
 
We have a stake in the economy and 
collectively our voice must be heard and not 
just when its taxes on credit union assets.  
 
Education and the pursuit of the registered education 

savings plan is one way that we (BWUCCUL) have 
been pushing to assist members who cannot afford 
the cost of education. With that many members, we 
have to be able to educate the people of Barbados.” 
He went on “We have to see ourselves as more than 
a financial institution but as people who care about 
people. Don’t allow the 20% tuition fee stop our 
children from living their dreams of higher education.”  
 
Some of the other noted accomplishments of the 
credit union the President highlighted this year 
included a 2% growth in surplus over last year while 
paying (over $2 million in interest) above what the 
banking industry is paying in interest to customers.  
 
Bro. Medford noted that “It’s important that we give you 

the interest but we think it’s even more important that we 
give you the loans. Loans allows us to earn the money 
to give back to you. That’s how we help each other”.  
 
Continuing on his message of borrowing the 
President cautioned, “There are people out there 
giving loans fast and furious but these are creating 
challenges for you. We assess your loan and we 
assess your ability to repay. We give you a loan 
and we are confident that you won’t have to go 
to someone else to have the loan refinanced.  
 
What we do as a credit union we do on 
behalf of people,   many of whom the 
banking industry does not see as bankable”.   
 
The President also lauded the staff and management 
for the performance of the Oistins branch, an improved 
Speightstown branch and more convenience through 
Surepay.  



Meet our Members
1. One thing you would want other credit 

union members to know about you?- “ I 
was the person that wrote the letter to the BWU, 
(Frank Walcott) that helped to form the BWU 
Credit Union. I am a proud member of the 
BWU and have no regrets”.

2. Things most passionate about? -“Love to 
clean and cook, mostly pies and meat and 
I recently tried a breadfruit pie. I love to be 
creative with food”

3. What do you do for a living?- Supervisor/
Quality controller at a Printery & the president of 
the BWU.

4. Pet Peeves?- Hate tardiness, time wasting 
and untidiness all over.

5. Things that would always seem 
gratifying ?. -“ I find joy in church, at the 
end of the day knowing that I did an honest 
day’s work, seeing people happy knowing that I 
helped out in some way.

6. What motivated your to join the credit 
union?-“ I was sitting at work a day and 
realised they’re a lot of vulnerable people who 
are not necessarily benefiting from the banks. 
So it would be good to have a credit union for 
our members. I also hope the CUs remain the 
same in terms of caring for their members as 
opposed to the banks.

7. How has the CU helped you to achieve 
your goals?-“ I achieved a number of goals, 
I repaired my home, overcame sickness and 
cleared my medical bills and even travelled.

8. Advice for others thinking of joining?- 
I would firstly encourage persons to join the 
BWU because we’re here to help but will also 
encourage persons to join the CU because they 
go the extra mile for their members and are just 
as caring.

Express Humour
 
An investor to his advisor:  Is all my 
money really gone?
Advisor: No, of course not.  It’s just 
with somebody else!

The fellow who has no money is poor; 
The fellow who has nothing but money is poorer still.

The Credit Union continued to be  

successful financially for the  

period ending 31 March 2017.  There 

was growth for the financial year 

2016-2017 in all areas particularly in  

investments, loans and mortgages to 

members, revenues and net surplus. 

There was also improved performance 

in asset management and asset  

quality. This reflects continued 

confidence in the Credit Union’s  

management and operations.

A summary of the performance is 

highlighted below:

Our membership grew by 6% or 

1,259 members to 21,169. Our  

retention rate was 99%. Total Assets 

grew by 17% or $19.3 million, this 

growth was due mainly to 9% or $7.9 

million growth in loans and 64% or 

$11.2 million growth in investments. 

 

Our asset quality improved  

significantly from 6.36% to 4.55% 

and is in line with local and  

international standards as it is below 

5%. The reduction in asset quality is 

due to a sound loan underwriting  

process and a  

dedicated collections team. 

Total Operating Income grew by 

3% or $0.19 million as a result of 

growth in loan interest income and  

investment income. Interest  

expense grew by 9% as we remained  

competitive with our interest rates, in 

order to offer our members’ a healthy 

return on their savings. Our Net  

surplus also increased by 5% to 

$688,863.

Full financial information can be  
obtained from the published annual 
report and financial statement which 
can bee found on our website at  

www.bwucccu.com

BWU Credit Union’s Finance and Accounting Manager ,   
Sis.   Alana Cadogan explaining some finer points to a very astute  

 Bro. Joseph  Tull, during the 33rd AGM

Sis.  Linda Brooks.  A founding  
Member of the BWU Co-Operative  

Credit Union Limited

The Purple Post is the Member Newsletter of the  
BWU Co-operative Credit Union Limited.

You can contribute an article or volunteer to be featured 
in the publication.

Editor : Bro. Jamaro Yearwood | Editor-in-Chief : Sis. Corinne Clarke
Email:  info@bwuccu.com | Tel: 436-5600 | www.bwuccu.com

Cnr. Fairchild Street & Nelson Street Bridgetown.

2016-2017  
Financial Snapshot



When persons hear online or mobile banking 
the first thing that pops to mind is checking 
account balances however that’s just the tip 
of the iceberg. Online banking opens eyes to 
so much more. Online banking is a method 
where transactions and account queries can 
be conducted electronically via the internet. 
The web based nature of online banking 
allows business to be transacted anywhere 
and anytime provided you have an internet 
connection. Online banking transactions 
are often instantaneous and changes are 
reflected immediately on your account. In this 
article, we will point out some of the common 
features and some of the overlooked features 
of online banking. 

One key feature of online banking is the    
ability to do transfers between shares and 

even from line of credits to shares. These 
transfers are done instantly and can even be 
set up to occur and recur on future dates to 

save time.  
 
Transfers can 
also be used 
to make loan 
payments 
online, always 
keeping your 
loan up to date 
in just a few 
steps. 
In addition to 
this, online 
banking 

has the ability to have financial statements 
published online for viewing and download. 

A SAFE Education
Imagine having enough money for junior’s university ambitions. Saving 

for your little one’s future is one of the best investments a parent could 

make. Our S.A.F.E account makes saving for tertiary education super 

simple. 

Don’t be discouraged by the high costs of colleges, Our S.A.F.E account 

will put your loved one on the right path to pursuing a tertiary 

education and later even the career of their choice. All you need to start 

is $50 and within months start to see some returns on your investment. 

Let us make your kid’s dream a reality!

APPLY FOR OUR CXC/CAPE/BCC OR SJPP SCHOLARSHIPS TODAY 
Call 436-5600 for more information

These statements mirror the information which is distrib-
uted bi-annually. 
Alerts can also be set up to send your account balances 
or upcoming loan payments to either your email or cell 
phone. You can even set up alerts for when specific 
transactions are made on your account such as payroll 
processing; no more calling to ask if you have been paid 
as yet.
 
These additional features can both improve your mobile 
banking experience and reduce the time you spend in 
line at the credit union. The next time you log in, check 
them out and see how online banking can be more than 
just checking balances! If you have not signed up for 
online banking as yet, come in to the BWU Co-Operative 
Credit Union and have us help you get online.
(Online Banking with us is FREE. To sign up please 
visit any of our branches, it takes 5 minutes but it gives 
you unlimited access to your account 24 hours a day)

SMART READERS’ CLUB
The SMART Readers Club is back for its second year.  We had a blast last year with the children reading   
exciting books and doing lots of creative activities. Who says summer has to be boring? Our fun and 
interaction sessions with the children prove to be exciting and also informative as we have a ton of 
activities in store for them every Saturday this summer from July 22 to August 26. 

Reading is great fun and a valuable tool. The key is to start from early and the SMART Readers club 
would be a great addition to your loved ones’ agenda. At the CU, we developed an outlet for our 
juniors to express themselves through reading and other exercises while building critical skills they’ll 
need throughout their lives.  Sign your little ones (ages 7 to 11 only please) up for the SMART Readers 
Club today! So parents, we’ll take it from there. For more details call us at 436-5600.

Mobile Banking 
More than checking balances   
                                                         by Bro.  Dario Holder, Systems Administrator - BWUCCUL


